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Item 1.01. Entry into a Material Definitive Agreement
On April 8, 2011, an Omnibus Agreement (the “Omnibus Agreement”) was entered into among ArcelorMittal USA LLC, the successor in interest to Ispat Inland Inc.
(“ArcelorMittal USA”), ArcelorMittal Cleveland Inc. (f/k/a ISG Cleveland Inc.) (“ArcelorMittal Cleveland”), ArcelorMittal Indiana Harbor LLC (f/k/a ISG Indiana Harbor
Inc.), (collectively with ArcelorMittal USA and ArcelorMittal Cleveland, “ArcelorMittal”), Cliffs Natural Resources Inc. (“CNR”), The Cleveland-Cliffs Iron Company
(“CCIC”), Cliffs Mining Company (“CMC”), Northshore Mining Company (“Northshore”) and Cliffs Sales Company (f/k/a Northshore Sales Company) (collectively with
CNR, CCIC, CMC and Northshore, “Cliffs”).

The Omnibus Agreement contains the terms and conditions of a negotiated settlement between ArcleorMittal and Cliffs with respect to the companies’ previously disclosed
arbitrations and litigation regarding, among other matters, price reopener entitlements for 2009 and 2010, and pellet nominations for 2010 and 2011.

Among other things, the Omnibus Agreement amends the Pellet Sale and Purchase Agreement, dated as of December 31, 2002, among Ispat Inland Inc., CCIC and CMC (the
“Inland Supply Agreement’). Under the terms of the Omnibus Agreement, among other things, Cliffs and ArcelorMittal have agreed to specific pricing levels for 2009 and 2010
pellet sales and the pricing calculation for the remainder of the term of the Inland Supply Agreement. As a result, Cliffs will receive a cash payment of approximately $250
million to $270 million as a pricing “true-up” for pellet volumes delivered or to be delivered to one of ArcelorMittal’s steelmaking facilities in North America during both
years. The final amount of the “true-up” will depend on actual pellet quality.

Also, as part of the Omnibus Agreement, Cliffs and ArcelorMittal have agreed to use a world market-based pricing mechanism that adjusts quarterly beginning in 2011 and
through the remainder of the contract term for the Inland Supply Agreement. As a result of the new pricing, going forward, the parties also agreed to forgo future price
reopeners.
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