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Item 8.01 Other Events.

Cliffs Asia-Pacific Pty Limited (a subsidiary of Cliffs Natural Resources) published and filed an announcement with the Australian Secutities Exchange as follows:

27 October 2008

CLIFFS ANNOUNCES INTENTION TO MAKE ON-MARKET PURCHASES OF PORTMAN LIMITED SHARES

Cliffs Asia-Pacific Pty Lmited (ABN 33 112 437 180) ("Cliffs") today announced that it intends to make on-market purchases of shares in Portman Limited. Cliffs may make
such purchases from time to time on and from today, and may purchase Portman shares at prices other than $21.50 per share (being the price applicable to Cliffs' takeover offer

for Portman Limited). Purchases will not however be made at a price greater than $21.50 per Portman share.

Cliffs' takeover offer for Portman Limited is scheduled to close at 7:00pm (Sydney time) on 3 November 2008, unless extended. Portman shareholders who accept the offer will
receive payment by the earlier of the date falling one month after the date of acceptance, and the date falling 21 days after the end of the offer period.

Portman shareholders who sell their Portman shares to Cliffs under on-market transactions will receive payment on a normal T+3 settlement basis.
For further information, please call:

Media

Kate Kerrison

Kate Kerrison + Company

+61 (0)413 946 704
kate@katekerrison.com.au

Financial Community

Wayne Seabrook

Wilson HTM Corporate Finance Limited
+61 (0)412 199 054
wayne.seabrook@wilsonhtm.com.au
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly
authorized.

Cliffs Natural Resources Inc.

October 27, 2008 By:  Traci L. Forrester

Name: Traci L. Forrester
Title: Assistant Secretary



